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Viuvidaurudanldn (Retail Space Area

t | o327 | wwirlnomema i A101-102 378.00]
2 | o24:8 |  Adheve Conic 1 AID1-1 4s.uo|
3 | o197 iiuu-hm Adels Oftic 1 A103 e-a,ool
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Figure 1: Office Building Construction
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Source : Real Estate Information Center (REIC)
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Figure 2: Total Supply in BMR
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Figure 3: Banghok Office Map
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Figure 5: Occupancy Rate Grade-A Office in Asia Pacific (%),
as of Q2 2022 (latest available data)
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Figure 6: Business Sentiment Index & GDP growth
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Source : Bank of Thalland (BOT), National Economic and Social Development Council (NESDC)
Note: The index=50 indicates stable business confidence
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Figure 7: New Supply and Net Take-Up*
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Note: *Net take-up represents differential between new occupled spaces
and return of rental spaces for each year (square meters).

Source: CBRE Research, calculated by Krungsri Research
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Figure 8: Share of Total Supply by Grade and by Area
(Q32022)
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Figure 9: Occupancy Rate by Grade
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Source : CBRE Research, Krungsri Research
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Figure 10: Rental Rates by Grade
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Flgure 11 : Asia Pacific’s Grade A Average Office Rents, Q2 2022

(THB/sq m /manth)

Beljing |
Singapore [0
Tokyo
Hong Kong
Shanghal |
New Delhi- CBD |
Mumbai - BKC
Seoul - CBD |
Seoul - Gangnam
Sydney - CBD
Taipei |8
Seoul - Yeouido |
Ho Chi Minh City
Shenzhen
Guangzhou |f
Mumbal - Nariman Point =
Bangalore - CBD 0
Hanoi
Melbourne - CBD  §
Wellington - CBD
Auckland - CBD |
New Delhi- Gurgaon
Canberra - CBD
Perth-CBD |
Brisbane - CBD
Adelaide - CBD
Jakarta-CBD |
Kuala lumpur |

Source 1 CBRE Fesearch, Frungwi Ressarch

Fudumsdssduyadmingsu wwuv GEN 12/072/68(R)(L) Tap uan. tataud vlad Guaiadan waruylss
26



AGENCY FOR REAL ESTATE AFFAIRS

dheftm@azastl auvudrinouiulfun TiunsadasduamnisfiudruasAanssunioiasigia
warn1snduanvitouddtinouanndu ad19lsiann namdenuuarnadudidesindeig
faasrefdsugedumunmaiuila uasilgurinisziauaauussnuazvinbinisnadsiviasenis
dnfnoulmivisudvanaaidhaanly (vi¥viraadlaasalsuiiiuin 58% gasfiuddriinouviad
sewinonaaiedvad lufuidquinaogsia tdu wsysu 4 guuiv vionannuazans o 82% 1ilu
dtinou Grade A) 1|msﬂmmm’aomstmﬁuﬁazqnnsswumnmszﬁuﬁwaegﬂLmumwhmu
wuy Hybrid  Seminiavedl 2565 guwufiudbmidasgsoudiadaandindu 2.1% niavindu
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a50es denalidasinisihiudanaodseduado 85%an 87% o duil 2564 (awil 13)
FrudhFudisiineu Grade A avmsedrdorsuduidnvan idavanndoifluidasnisuasdiah
Tamarnenauasiaiduialadaiias ai gsAasduunaavasumalulad aaudlsy uavgsia
sfantunsidu aaviaghdiineu Grade B analfuanaaidnias Wlasanfiuun Tuinvigizhazd
Anudasmsamsaninnudiaunndninaziidanaizhindideedu dsenaudufiahdiuingl
faflaruisizune asannifugilsznaunissanais-tdn

Figure 12: Existing and New Supply

Million
sq.m. .
1 Exiting supply m New supply

9.8
9.6 =
9.4 . ' 1l o B
9.2 ; ’

9.0
8.8
8.6
8.4
8.2

2018 2019 2020 2021 2022E 1022 2Q22 3022

Source : CBRE Research, Krungsri Research

Flgure 13: Office Space in BMR
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wwnTtiugagvnssy

gsfirarasaiinoulvilahi 2566-2568 swnTuulfudduaiunisfiudrnaasesia ndvinad
COVID-19 pdamavintvnluuynisniuameasaduddriiinennnadu lasnadinannuaaiiu
gasudFviuatdouddflnuinnin 150 uve wudnfiau 40% aauTa it uvitoutdustduuy
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daslsuiuidnineiusassunisvinounuy Hybrid a1t ansuldsunnauasientun 29T uvi
diineny AstndeTusiintal iy Tdevinouuuumyuiisu (Hot  Desk) uwasmaTuladdmniy
difnoudanioy Teewun WugsArdnTnoubiiahlussay 3 Tdhowmi sglladoil

o Auigiineuiunhivinduadwdaniludasldidasiade 1.5-2.0% satl (I
2558-2562 Winduiadn 2.5% sail) suAanssuvnadssgiavineasfiud TaunagsAaviiduia
Aaifiaeasvinivin1sdeonuindu uanaint fefiglsedangihsomnaiaoansiuiaians
d1fnou Grade A Tuvinia CBD ating'lsfinnu anusasmsidiudatagaaidaanninasinisted
Audosunassunazarulantu i duharadhduindaeninasinesmuiasiddiu
ugatu Co-Working space unumsizhviudiviodiu uanainil wadisianui ynadaToutionas
gsnssumsizhdriinoudiAeduludiu CBD Tusau 1 TN (daya a naell 2565) luns
whiudtua1atsAlasusasunargruanatatsido wWasaiagidhazitlanialéfunisiusas
nmsgmﬁ‘mﬁ"amm{audmﬁu uarussailvin ganufsfusudvinasanaandynlatussuzam
(Viun: Future of work survey 1aa Jones Lang LaSalle (JLL))

alvuiudigins it hinvinduauasasuuaslsznaunis 1a gun9TAsINIsSI@aufAInUe
wa2aEauanaae COVID-19 de 70% mauqﬂmm’l’wumsﬁmd‘iuﬂw CBD Taziawizlu
Ta59m5 Mixed-use uatuel a Wi way giinady/ wise vionan v/ @uafles/ uas Tu wuvdan
daifluanansdninoussdugplulaswifioy TasaairAuidTnnuiidimuaudiaiaazad 8.5
LEuAsIoasTuze 3 Saheminiavinduiade 2.8% dafl (nnd 14) deunaindasinis
Windunasauaediiuviah unTiidengndearaviniiiennsadviusduAvnasiuddriinouiv
1 m‘lﬁmmﬁahmarsiasaomnffuamoﬁ’uLs‘:am‘*’?uﬁmmsd'}ﬁnaww"tﬁuﬁu wiafilama'lasu
Wauladdduanniirasaras

Figure 14: New Supply of Office Buildings in BMR
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Fasnmsihfiudiun Tibnfuaagssdusdgalusou 16 17 84% (a1 15) naarnguviulmiv
asnpatigaainativdaiflasisana 20 Tasenns (auunugsAauaseilsenaunis) aquevial
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wndu (Win: JLL) aedulieilssnaunisaaisdinauidiidaside/ dsudaimsioluviuv CBD
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wivanaldsluuunisvinouuuunauaau (Hybrid Working) desnnsaldmsuyuiisuiuitdaan
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o sithiudiun Tinvinduadredaoiudantl vinlinislfududndvinldsnia uas (3)
arasaineuilafunistusasinassruanansidoasiuidasnsuindu smduduhddivue
dhuwinsmsigduaseanudeiududoinasaninammnud¥viumnd (#ad1s13ain Jones Lang
LaSalle (JLL) wudnudsv 3-5 uvoannyng 10 uiedasmsiuddinautuatasiden dosneann
a9 3 Taaumihiiiniog 1-2 570)

ﬁ'iﬁad'lﬁnmu"{vhm’[uﬂszmﬁ‘lwn:‘:’m‘hifaﬂmmumu'tmﬂatﬁuuﬁ‘uﬂssm;zfé"u'tm}ﬂmnml.-ﬁuu
wlagan (1) Usaina'ln uarj'luvi‘lLmﬁtfjuﬁjuu'nmmﬁmwﬂommmvﬂaﬂm AMFATINRENITRIVIUAL
Usanatiauthuldazain (2) dasianghdninnudebiganadaioududacing lulszne
Auaa 1u JoaTds 1331y uae (3) nafgaanuiesnsiidalszisaniudgsAadrinoutyiish
Anaitdnn B niadoiiilugudnaisssAasenitnlseina (International Business
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seafilssoaunts s ndeyraria wanduassh il iuesAniranas 30% sar 10% maudaAy Jadauld
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s ua:.ﬂm'mﬁnvr;u'l.m"m.li'u\11ﬂuu'hll'anLhdmfumwﬁu-;nn'liﬁuﬂluﬁ

FrusmEnh
Table 1: Major Future Supply of Office Bullding
Praject Name Location NLA* {Sq.m )} Completion Year

s-0asls Vibhavadhi-Rangsit 54,000 2022 |

True Digital Park [Phase2) sukhummit 101 30,000 2022

Silom Edge Silem 12,000 2022

One City Centre Plaenchit 57,000 2022

Pier 111 Ratchaprasong 39,000 2023
_Park Silom = i Silom 8 ;,000 2023

The Unicorn Phayathai 21,000 2023

SiamPatumwan House Phayathal/fama | 50,000

PUNN Rama |V 22,500

Ratchayothin Hills Ratchayothin 16,000

One Bangkok (Phasel) Rama IV/ Wireless 300,000

OneOrlgin SanamPao SanamPao 33,000

Summit Tower Phayathal 47,000

Central Park Office ' Rama IV 70,000

Supalal icon Sathorn South Sathorn 18,000

The Forestias Bangna km7 20,000 2024

Grand Center Point Lumpini Rama IV Rama IV 15,000 2025

Nede: “Hel lettable acen
Sowrve Kright Frank, lones Lirg LiSale, Kruegul Research

https.//www. krungsri. com/th/research/industry/industry-outlook/real-estate/commercial-buildings-in -brmir/io/office-
building-in-bmr-2023-2025
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1989370 Jones Lang LaSalle

Sourca : Jones Lang LoSole
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6.1 aduazdadauniwedu .
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7. nsiszdiuyasnsweddu

7.1 uaninaeinsilszdiu
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uanandl msﬂszu‘luuamwi‘wtfﬁu'iﬂum‘lﬂﬁamoau‘muazﬁamr'n’m*h"l.ﬂ suavdsaudgaaiu
AMAKNUIN A.

7.3 auudgruiianda /Ay _ ‘
Tunsdsuduafed gusuivlifisumdgrudindu/May duq wialaduddodaulaiasdug
Amdumsdseiiuanngindoudadiole

7.4 Adasudsuduiilel )
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(1) 38n1sdunu (Cost Approach) :
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7.5 aguyasnswedu: yaduasviinddunilsuivladosdatui

an5197 4: anluanislsufiugasvinddu ol Yuv 22 gunnau 2568
(1) yasdngnisieh srutm 17.92 1 (WAu+a1a13)
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1.1 38nmsaumu (Cost Approach)
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ANAMUIN NG
sigaridunisnisUsuiuyanmivddy

auinsanduaindnudluhdad 7 malsaduyadminddy uaasamnisoeio 9 desatui

e 1; dayasaiauouion (déu)

1519V 2; udaentasiduannlsudivsreisnsuiouduusriaianaia (Market Approach) ; WQS.

a7 3: Muandsedhaaafiduninddu

A 4 n'mhxlﬂuuama"m"iiﬁdﬂaﬂﬁﬁomu‘iEn"liuamn'unuwﬂlmu'lmi (Replacement Cost New)

a79v 5: dayaaaiadthatansaiino

A15197 6: uaass wavdsanslsudiudthdninoudoismsiouiounanaaia (Market Approach) ; WQS.

A157 7; siwasduanislsediunelaadviud

a0V 8 mstlafluyaaminddulaoignisseld (Income Approach) Useiuyasmuelddimidsnnadidnimsihuacdidh auagdgygihaavda
ared 9 apluaminlsaiuyadminddu

uanepatdoauAara1s Wuddulumbidaly




ans197 1: TananataniZnndo (Adu)

AGENCY FOR REAL ESTATE AFFAIRS

STUREELR navitAu foyad 1 Toiad 2
Midannilandaas (LAT/LON) 13.757712,100.533711 13.824954, 100.566699 13814068, 100.560007
dnuaizvingdu viduulan Vaunlan Aunlan
Ade auuaau <

nuuTDY -

nuuuidn AUUHANIY LREIUUAIDY GO ouunuaRIosy ouunvaiuby
wWwaIanuumuudn (1MAT) - B
dnunirnuusduani ([@139139) RRCIRY] ARL AIRLW
ANUATIIIuaN1S (11AT) 18/32,24/34 18/32 18/32
dssnling v sk Tvsdnyd rlouu duq Wik Ysalh Tsdnyd Idouu duq Wb Ussih sdvd Trlouu duq
Avdnisidhoan yiwassseloumd vl ioml yaasInlsrToml
#nvinIado tufiagandu/midyunisn thudladandu/vadldens thudlagendn/midydunisy
dsunniand@sidnd Tauadiu Tauadiau Tauavidu
wariau (19-97u-8527) 4-0-0.0 2-2-74.1 13995
ilorldu (as.a7) 1,600.0 1,074.1 7995
qusremlacidu ddon MauMany wanuan
uiindnexdn (as) 104 x 68 27 x150 25x125
uilhniedanuu (11a3) 104 uae 68 LAY 27.00 AT 25.00 WinT
NMInHAY #nmnuu AAHONUAD ARVONULAD ]
sreudu dganiisedunuy 0.20 WAT Fandigeunuy 0.20 a3 deninsesunuu 0.20 AT
Fnnudumbhdanuu (du) 1 1 1
mistallssTuand Wanniluiasans vaumifluiasanis WanfluTasens
Haiflas agamvinuns vl snngsH dagardummuluthunans wrlgunssy

(Aung) vin 1.3-16 (ddu) Ui 0.7-4 (fusa) vim wa-1

FAR: OSR FAR7:0SR4.5 FARS : OSR 65 FARG:0SR 4
nqwinudsiadon il g id
iannumuﬁuq HILAIUANAIATT YA, 2522 WSU.ATUANDIANG YA 2522 FILAILANDTIANS YA 2522
damadn)a davydngamnumiuns Aoy AnTaMInIN AT datyafAnTrnuaAs
Tassnmsvimiuivaeds -
IUAMALIR /DU, dinaunnnin dwlnousadng dlnnuagdng
aulusiee
JALRY Aapuunnny uarnuuAiagsin Arouurvalubu Arnuunualody
[afay - -
dnunmwiniavann wansagandn wWamsmdbunssu
lda\-ﬂ'ﬂ ﬂPI"Iéi)'!.I"ILIlLR") w.A. 1 2560 ':‘!P‘I“l'ﬂ‘z‘lﬂ"lul.lﬁ‘l yi.0.1 2561
F1A7157 (1M) 1,166,405,403 1,137,906,000
5101 (UM/A5.71) 1,085,938.37 1,423,272.05
dlidaua dryandoamodi druandomudau
Amuiaarn/ s =
mwnudaya

A 1 12
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a5107 1: TasaarianlZouwioy (déu)

AGENCY FOR REAL ESTATE AFFAIRS

siuatiiua Alayan 3 alnyast 4 2loyav 5
Widayonilaang (LAT/LON) 13.792027, 100.549653 13.762275, 100.537255 13.76341, 10054079
dnunininday Anunlan Aiuldn Adusdalanans
Ao auussou ;

nuusaY - -

nuuv#En ounrnaludy nuurvalafu Eaviell
wWwannuuAmILuan (11A5) - -
anunirauurhudiumi (Ma513s) amung aname AR
anuNT/IEan (as) 1832 18/32 18/30
drssnyiline Wih s Tnsdnd Trinuu duq ik Usst Tnsdnyd Ironuy Sun rlih dsah Inedn
Andneithnan viwamanlselumd wsdmsonlssToad s slseTund
Anvinandan thuftatado/mddunssy thuviagado/mdsunsay thudagardo/mduunssy
dstinmandsang Tauatidu Tauavidu Taunvidy
wladiau (14-91u-n5.27) 3-1-66.0 1-2-70.3 1-1-15
wiadéu (asa7) 1,366.0 6703 515.0
sudraudasridu wantwa L WaItNELY wanmmdoy
wilinixin (luas) 20 x 260 3Bx57 12x100
wilhindedanuu (1HRS) 20 wa3 38 AT 12 s
A1SNUAY AnMnNuED AnMounE ANMNUUFD
SEAUAY ganiistdunuy 0.20 Was ganiissiuouy 0.20 was ganiiasdunuu 0.20 e
frnusumihdanuu () 1 1 1
asldussTuand WauunifuTasoms yanmflulasons Wanmiluiasems
falae agamviimIuas Yol widlyunim Nl

(Fuad) UM w.3-7 (Auna) uim w2 Aumd Ui .42
FAR:0SR FAR7:0DSR 45 FARB:0SR 4 FAR:B:05R 4
nouiLdsuiadon il i nifl
sanguunudug FIUAIUANATANS NA, 2522 YU ATUANDIAY NLA. 2522 MWmEFatAsiseu
LEERG TG Aoy niEnganuIvas AatlyafEnTIHuIuAT HEUAIUANDIATT VLA 2522
TasanisiRiunteds - -
UAIMALIR/DUR. gl eRngniv dinuara v AL GE RIS ERLifRY]
Ay -
ECIGH] frpuurvaiofu dnnuurivalubu ARnuuTrin
IAADU - -
dnuntmnisviann tamsmitunssu wamsmidluonss Wansatandu
1douty smdlameud ne. 1 2561 sidamouas o, 1 2560 lauawn
SIR15M (LK) 1,679,180 484 817,600,000 610,000,000.00
TIA1 (UIN/85.27) 1,229,268.29 1,219,752.35 1,184,466.02
Wiy dyandampddu dryandomodsu Anelgihim winamaa
anuvidadn/nsdvid - - 081-617-8541
e

mvioudaya :

arnadl 1wnh 22
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15199 2: udaesrtatiduanisdsaiudiuiBntsliuuiiuusiaiaata (Market Approach) ; WQS.

1 vindau da Mau 3nnu 1 wlas dadduaanaisdns tsanin 41 wia 1,600.0 a1519m
2 msUstfadiivdd@ud asinsoniensiuiouiouiudayanaia 3,4 uaz 5 dofusumudtsannmisdinana
Wiutoyamstu Aldneaetnadidosfudunindduddsadingas Taen 'luuinm'lna’tﬁuaﬁuﬁﬁaumﬂmunmu/‘ﬁamutﬂuoﬁn

AsunmlunitennfuSouisufundwdduls

3 swandsaniriensiloudisumshitbinamsduagnanniv (Weighted Quality Score) dofl

Padutuninlfuud (Adjustment Factors) Atz inslav 3 doyavt 4 Hoyad 5 nhidau
Wardu (19-001-a537) (Welght by%h) 3-1-66.0 1.2.703 1-1-15 4-0-0.0
yia flaviau (a151991) : 13660 6703 515.0 1,600.0
vinavida (Location) 15 6 6 6 8
anwiaadan [Environment) 5 7 9 7 8
asuhia/anunivuanuu (Access) 10 9 9 6 8
ds1sepdina (Infra Structure) 5 9 9 9 9
ansarniniunv (Physical) 20 B 8 6 8
dnivadaay (Liguidity) 20 8 8 8 6
Anumvilunsiann (Potential) 10 8 8 6 8
dadmuadailas (Zoning) 15 9 9 9 7
721 (Sum) 100 795 805 705 750
T uAREINY (Score) | = UUVAA 2 Asndwid 3-4 woly's Y1unate 67 Aautis 8-9 6 10 Aviga
Faulu nardemoed na 02561 | nandemoeds nw 0 2560 \Fuauin
TRaEuaue (Asking Pdce}/ﬁms‘}amuum (Sold Price) @5.21 &t 1,225,268 1,219,752 1,184,466
msliuudiaauanin (%) (Adjust Price) 20% 20% -20%
lsiAtuRvaudoliy (Net Price) 1,475,122 1,463,703 947,573
AtuwuuaiMiInTIY (Total Weighted Quality Score) 795 805 705 750
dnsidnuasnmisuiuud (Adjust Ratio) 0,94 0.93 1.06
|5 mamdanisdfund (Indicated Value) 1,391,624 1,363,698 1,008,056
staudIRMuIana1 WinuAsudunindauy 45 55 45 145
wlasidusnuuang19 0.31 0.38 0.31 1.00
sefudTAmilau wWisuinuAuwivddu 3.22 2.64 3.22 9.08
Thwinarnbidadavasnisusuwioy [Comparability) 0.35 0.29 0.35 1.00
yadilianmsuSouioy (Comparable Value) 493,802 395,912 357,697 1,247 412
4 lyasmAanavaIvivdau (Market Value) mian ae 1,240,000
5 uaﬁwa\m%’wdﬁuﬂuimﬂu‘ln’nn 1571971 | i udusan 1,984,000,000 | v
6 yasivasivddudilsuduldsm Taodsano 1,984,000,000 | uw
ARSI AN DL LUAT AN AT ssE IS Ay anaTa AU viwdAudvinamdindut
AnulanaAsaniTady dayav 3 2dnyuan 4 iayad 5
vinansy (Location) founi daunii faunin
gnmwaaday (Environment) douniy daunin dauni
AgiEniY /A NINTIYAINUY [Access) #nin dapndn Aounil
a3y Tna (Infra Structure) ndifuy Tndldne Tndwdn
dneaevoniuniv (Physical) GGG Aounil Aaunil
anwaaa (Liquidity) #ni fnia An
Anoawlumsiau (Potential) Tnaldng fAaunin douniy
dadmuadadiao (Zoning) finia finn #ini1
MAATILEAIATTIAN I r L suaend st ayanata Auvinddudliadu iyt
wasiatuuuaanivdiotimin (WQS) tumsvudasismsuliauvivuhinzuuug aandetntn (WQS) duuudl
Ao 2 it 171 GEN12/072/68(R)(L)
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AGENCY FOR REAL ESTATE AFFAIRS

1 mrwnsidavwshaswdoonsas dwuninddu ssdaransingadinind@u oo daqiu uatdaniHanauunuannInthiau aneenios dafl

1.1 faviéu

1.2 yarwhlsafulsd

13 yaddAuninddu

14 danuanouwnunsthidu
15 Awthaaaddu susaduld

16 Anthnet S dabnod Susu (09 1) vidu
1.7 dwnAaan (Disc danAara (Discount Rate) (%)

afuoiudy . aBouhIaY §

#anfiaan (Discount Rate) :1nn11.-{-mralj;l-mﬂuﬁrninnfnnﬁ‘ﬁﬂunnauuﬂun'ﬁ\mﬂﬂu, indainanauunurmiuslatsra wnfuarudunuea JginnATesAs
wRrandAnsiaaiaslduGuAah Aaneassuwnuanduniriigmanote (p1y 18 1) afslsnnn 2 wladiss

Jusauiasnn danuasauununinmntilinnm 3% Faridwiaado 1.5% uardanuanauinunmivsdaianat 2 %

amamdanaaaavinzan vty 3.0% + 1.5% + 29 = 6.5% wiadsnno 7.0%

1,600.0
1,240,000.0

1,984,000,000.00

3.0%

59,520,000.00

4,960,000.00

59,520,000.00

7.00%

A9

UM feITHn

1 (Aimad 2)

a0 (s nanuwiudlsadu uarngudayauanisn )
uwm da 1

i fa Wau

um #a i

2 dAnthaaia
21 yaAwWauawdEyanihinga 17.92 ]
du | od o AU dugn U Wupizh Anthasia PV Factor Aniang (PV)
wifa | dam 1fau win3 g (nn/d) 7.0% b EERIT
10% (un/ff)

1 1 1.00 1 unau 2569 31 duau 2569 12.00 59,520,000.00 1.000000 59,520,000.00
2 2 2.00 1 unaay 2570 31 funmu 2570 12.00 59,520,000.00 0.903492 53,775,846.57
3 3 3.00 1 unsnu 2571 31 funau 2571 12.00 10% 65,472,000.00 0.844385 55,283,580.58
4 4 4.00 1 unmAy 2572 31 funan 2572 12.00 65,472,000.00 0.769145 51,666,897.74
5 -1 5.00 1 unsau 2573 31 funam 2573 12.00 65,472,000,00 0.737519 48,286,620.32
6 (] 6.00 1 unmiAn 2574 31 funRu 2574 12.00 10% 72,019,200.00 0.689270 49,640,656.40
7 7 7.00 1 unviAu 2575 31 #unAu 2575 12.00 72,019,200.00 0.644177 46,393,136.83
8 8 8.00 1 unman 2576 31 sunau 2576 12,00 72,019,200.00 0.602035 43,358,071.80
9 9 9.00 1 unswau 2577 31 funau 2577 12.00 10% 79,221,120.00 0.562649 44,573,718.67
10 10 10.00 1 unay 2578 31 funu 2578 12,00 79,221,120.00 0.525841 41,657,681.00
11 11 11.00 1 unaay 2579 31 fimau 2579 12.00 79,221,120.00 0.491440 38,932 412.15
12 12 12.00 1 unsau 2580 31 dunau 2580 12.00 10% 87,143,232.00 0.459290 40,023,975.11
13 13 13.00 1 unmAN 2581 31 duren 2581 12.00 §7,143,232.00 0.429243 37,405,584.21
14 14 14,00 1 unsAn 2582 31 funan 2582 12.00 87,143,232.00 D.401161 34,958,489.92
15 15 15.00 1 unsiAy 2583 31 Sunau 2583 12,00 10% 05,857,555.20 0374917 35,938,634.50
16 16 16.00 1 unsiAu 2584 31 durnu 2584 12.00 95,857,555.20 0.350390 33,587,508.88
17 17 17.00 1 un7iao 2585 31 funawn 2585 12,00 95,857,555.20 0.327467 31,390,195.21
18 18 17.92 1 unmian 2586 3 thunan 2586 11.00 10% 105,443,310.72 0.306044 32,270,294.14
T NaATagtunasaun i osAhAs AR (D) 17,92 1,423,622,632.32 778,663,504.04
Teuaruand (JaiAs) 778,700,000.00

armedt 3 winst /1 GEN12/072/65(R)(L)
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(€ PLELBOEOLE) WREIFEM 0°4 MYLAY BRARENALUUNUGLEWEURLLY lorinL
00°000'006°ZET (o) Lowkc
00'8LER9B'ZET tLULEeLYERERWICY |% /808 jcfieguyrecy gp epmcopilbioghientpep| g
€ jpeLElBuLE %00, VHBYLLWE BTSEQOT Lgwfteen jAeuLE § 6 LT epmcuLpiLfofophue|z
€ [poLELuuLE %00°L YRVPLLEE +060+'ZT Lpsieen powy [§ 00°0E syERLpIOLAOLERUBROPRLE T,
DOYRLPURR PR [ 2681 LutEnELpLlifiphLeLY ngaLmsLUguE L aLEeLERUB Y LIET
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AGENCY FOR REAL ESTATE AFFAIRS

an51991 5: Alayanaiaaahaiaisdineu

1 dalasens
21A15g9 (1)
ida
fluanansu

ssuuliuannd

AodrnuanuazaIn
- avlvi
-8uq
syuusalvlvhe

Huihdriinou
faharifnenu

Waulunsuh
snuidasa/Tnsdwi
Lu'lade

WHIIHLAG:

: a1ans iy 13.758051, 100.535290

: 18 1fu

¢ e 475 auuddagsen wavauung v e AN
: 18,000 ATIUAT

: Central Chilled Water

:oarlvlih 5.50 ww/mim
: dninlsuih Wi vw/miba
: MRansn 1,500.00 uw/idau

. &viviTanans 6 é7 Aviviauuas 1 1 anugouasiiu 2.50 was
D suIATs, A, gudainig,
¢ Weann aandinanvn 100 wes

100 as19wes dull

L Auni e
Wav A159IUAT uw/aga/iau
d11fnanu 100 650

¢ &ryeyniain 3 1, sy 3 diau
¢ 02-512-5909 uay 084-543-4833
: httos://www.irentoffice.com
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2 fialAsens © B1ATT LAladua vinaad KSL TOWER 13,757310, 100.537673
anAsee (1) v 21 4
Ad : e 503 auugagsen umeauunan v LRIV NTIMNY

HuanAsn : 18,000  ensauAs

svuuliuannd . Central Air

:oalvivh 6.00 uw/wia
s anindsah ¥ ww/miha
: Viaann 2,500.00 ww/ifiau
Fodnnaanuazain
- &vivi . @vilenans 4 &1 Avivivuzas 1 61 angouastiu 2.50 wies
- fuq . suIA1s, fua, gudaiws,
seuusalvivine ¢ vann @anfina’v 400 wias
fiudahdninou 55-900 as19lnas
dahariineu : wy AuR A
Was M5 0LUAT uwn/as.a./idau
dnfnou 55 580
W@aulunisith + Feyauah 3 0, dsedu 3 dau
aouidesda/Tnsdny © 02-512-5909 uay 084-543-4833
nulale . https://www.irentoffice.com
FTHRTI[REToR
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3 datasens
21ANTEY (ifu)
Ads
fuaiansn

suulsuannd

fodnnuanuazan
- &vivf
a
-auq
spuusalvivv

furdiahdineu
aahaineu

Waulumisiah
sufGasa/sdnv
'l

WNELG:

: vananlvnovinines
: 18 4u

Conanuuna v e agemruiniuas 10400
: 8,500 AT vlUAs

: Water Cool Package

¢ oanlvivh

: anindsul

: flaansn 1,500.00 v w/idau

: avivilaoans 3 é7 davivinuyas 1 é7
: wangh, suens, A, gudaiung,
¢ iheann @anfiveuniv 800 wins

13.758406, 100.540309

800 as19tuas duly
Wil Wuvi At
Wwao fTILUAT 1W/a5.4./1dau
dinau 800.00 600

o druauiah 3 1, Usedu 3 wWau
1 02-624-6400
: https://property.jll.co.th

a15197 5 il 3/3
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15191 6: ndavsuasiduanislsuduanahddnoudlrsisnisiliuuvinusiaiaana (Market Approach) ; WQS.

1 grsenshwnsdananiduagofiuddnineu

2 mndssfuyasidduulasd asdasanfinneiouvivududaysaaia 1, 2 uay 3 Wudunu

Finnsdsnanasfivdayanisid@uanin Afldnuavaaroadaduninddudisafuygas Wutnolndifoeiu

fidayavhauasy/damoisavadannmannfiansiliuudoutunindduld
3 TaufnuausuaniiensiuEoudounishidsinastduasuiunaniw (Welghted Quality Score) ol

adutuntsuuug (Adjustment Factors) Ahiinge "ayad 1 aiav 2 doian 3 w3ty (SP)
(Welght by%o) SRRGERT] GRUGLEN) 110 GRLGERLT
2971 s Aoy jaduas vinanai KSnsnanivovining  dvnned 3

viuavisda (Location) 30 7 7 7 9
msanay/mndiaanianis 10 8 8 8 9
misiihfa/andsnivivh (Access) 20 7 7 7 8
a1s13nyilian (Infra Structure) 5 9 9 9 9
fadnneaarainmoluainig 10 8 8 8 8
amwaaad (Liquidity) 10 8 8 8 8
FRIMTNERERH 10 8 8 8 B
darmuaaflas (Zoning) 5 8 8 8 8
231 (Sum) 100 755 755 755 845
nrsmsaasu (Score) 1= udviga 2 Aaugiony 3-4 wald 5 thuna 6-7 Aausod 8-9 & 10 aviqn
sanauaih (Offer Rent) 620 580 600
msdfuwisAuauamo (%) (Adjust Price) -20% -20% -20%
simaiuanindatiu (Net Price) 496 464 480
aruugIathwingy (Total Weighted Quality Scare) 755 755 755 845
dasduuasnisdiuur (Adjust Ratio) 1.12 112 1.12
swndonisliuud (Indicated Value) 555 519 537
sedudtAILANAS IWinuwioudunivdiu 90 90 90 270
wafidludarmuanaie 0.33 0.33 0.33 1.00
sedudrmminiau wWisudoudunivddu 3.00 3.00 3.00 9.00
vsinarwilafavasnisfoudioy (Comparability) 0.33 0.33 0.33 1.00
yasldanmsiiuuiou (Comparable Value) 185 173 179 537

4 lapduadimainaiih dninousasninddu ANTILATAY 500

um

AsTenARI NI TR su IV BUANLUANAW NI TR NAARIA 11U windgudviansdsaduy

ANNUANAAIITATY dayav 1 UBYAA 2 danadt 3
vinavide (Location) @aunin faunii faunin
msamAL/asdiaaninzanig Aaunil AabAI dannin
niavfie/amflsnlvivh (Access) @aunii Aannin daunin
#1s15nguina (Infra Structure) naifus ndifu Inadog
deanmpanuarmnnioluainis URIGHN naifog Tnaidoe
gnvAsao (Uguldity) nawng n#tAng Tndfus
BB ERE HGGIGER ndidns nedus
darmuadanflas (Zoning) Tndns nadn nalfus

nALARIMITATSE s AT AN s 1S TataRatn Auniddudilanfiu g iiesed
uatlvaruuua g Iniin (WQS) tummnsuaaeidniinouAoulvaruugaaivdohwin (WQS) suvud

o w
[CRERE TN 'r'l'l.ﬁﬁ 121
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a1 8: msdstuyadwmdndduiauifnissold (Income Approach) UsslugasnioTdarmd suyad 1 dnt mmitheoadith ewegdggnhaanda

1 avalsedugaddinasned s iduludismeasodgonisy Sneldonm hichil modudt DrwRrnngef e lEpE lun it uasemoandosded
whSuhletu Siuiluinbnne 14,964.57 | ayinwes
fuilraafnbnna 29,656.00 | Ramanas
Endnafiuihah S0 vayaandwdauuda (0)
Ll avlgywnole 2555 2565 2554 2563 2562
Toldauh tdamdgnn £8,566,532 | 1w
uldaernling Uitties 11.1% | % danodndn 9,830,885 | D (dauainiamnis) 12.9% 1107 11.1% 10.5% 9E%
ldnuiaain Parking 6.1% | % sanpanthny 5,402,558 | wnwyD (¥ayalasinm) 5.6% 6.3% 5.6% 6.5% 6.5%
Fnledu g Other Revenus 1.8% | % samoanimy 1,554,198 | 1w (YayaTasintg) 1.3% 2.2% 5.0% “4.0% 4.3%
Tl (noldassed e snoldaeato+du 4) 16,827,641 | 1wy
19.054 | sasnnldng
than 19.056 | warswolany
1.2 andgiedildie
R el Utitti=s Cost 1165 | % #anoisme 1222574 v/ (aiayaTnsin) 12.4% 11.2% 115% 12.4% 10.1%%
Arnewulseado watd v anam Sequriy 9.2% | % danaldne 9,606,264 1w/l (danatasiny) 955, 10.1% 10.9% BO% 6%
aldiinlunigaris wanhyalne Repair B Mantenance 11155 % dannldng 11,693,753 1w (Fayalnsinyg 18.0% 13.7% 10.5%% 55% 765
A dhuaardnlgnat Property Tax 2.2%| % dannlany 38,672 wwi (Fayatnsany) I 4.3% BN -2.5% 26%
anfmbsAuta Insurance 0.6% | % sasaldnm 632,365 ww/l [wayalasens) 0.6% 0.5% 0.7% 0.5% 0.4%
stdiedn Other Cost 2.9%| % danoldnu 3,056,431 w0 {Fayataianm) 25% 27% 36% 1% 23%
laduluikatnganas (CAFEX) 3.0%)| % savalinu 3,160,825 s
1.3 sudgudrsinadolunviddn e Somdhing
Arernafionn i ondiuawal {Coflection fee) 355 % davoldny 3,688,796 wwl (wayalasanis) 35% 35% 35% 35% 35%
s feun it fenssnmatnsenlTna 0.5%| % dasiolifnu 526,971 M (vayalasanes) 05% 0.5% 05% 0.5% 0.5%
AT OuMn TN (Property Management fes) 1.1%) % danulasu 3,267,218 w/m (auatasints) 31% 35% 193 3.0% 2.4%
n"lrrm"nlnimu|ﬂaahuﬂg|h‘lun\1tﬂrﬂ11 {Incentive Fee) 2.3%| % donwlann 2,424,065 (rayaintenis) 2.3% 24% 24% 2.3% 23%
Anasdtuiu (Commission fees) 3ann s dawwiieh 2.3%| % danwldine 243,055 1nwT {daualasinm) 0% 23% 3% 25% 1.5%
U 11.7% | marinlsrm
2 mmbanenolaluauae (Cash Fow Projfection)
dnnuidau 215 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 1
Petential Gross Income § goowth rate {Mm‘mﬁnﬁ“i‘ll TRUE 0% 3.0 EN 3.0% 305 Iva 30% 305 3.0% 3.05% 0% EEr ) 1Fs 305 3.0 30 3.0% 30%
swle e dnm (awdgon) 50,312,280 50,312,280 + > = - - - 3 3 2 = 5 % o = S =
nnlewhimidinm (Wlovaana) = - 58,784,469 60,548,003 62,354,443 64,235,376 66,162,438 £8,147,311 70,191,730 72,297,482 4,466,407 76,700,353 T00LA1L 81,371,453 B3 812,557 E6,326,975 8,916,784 83,952,263
snleswhiumdsons (medgon) 34,060,236 38,060,235 - - - - - - - - - - - - - - - -
noldndifulmdrensm (ows aa) . - 44,469,278 45,803,356 47,177,457 48,592,781 50,050,564 51,552,061 53,008,644 54,691,603 56,332,351 58,022,321 59,752,931 61,555,831 63,402,557 65,304,634 67,063,773 63,508,212
s ddushiuibiveas (wadpgn) 194,016 184,016 - - - - - - - - - - - - - - - -
swlFinsh iz (susasa) = . 226,687 233,487 240,492 247,707 255,138 262,792 270,676 278,796 287,160 295,775 304,648 313,787 323,200 332,697 342,884 323,740
FolEf (noldmesalna+noldaenin) 16,827,641 16,827,641 - - - - - - - - - - - - - - - =
volsdhn (noldatesndin sl dasse) - - 19,651,282 20,251,121 20,858,655 21,484,414 72,138,947 22,792,815 23,476,593 24,180,897 24,906,324 25,653,514 25,423,119 7,215,813 28,032,287 28,873,256 2,733,454 8,079,001
| Total Potential Gross Incame | 105,394,173 | 105,394,173 | 123,141,715 | 176,815,968 | 130,441,047 | 134,560,278 | 133,597,085 | v | waoaes [ wsims ] 155592092 | 160672009 | 192169 | 1oasesn | 17ssm06A3 ] 160,837,762 [ 1ss2e835 | 17563218 |
Vacancy Rate & Loss - oduituilidnfaea 11.35% 5.6%% 1.85% 785% 7.85% 7.85% 7.85% 7855 7.85% 7.85% 7.85% 7.85% 7.85% 7855 7.85% 7.85% 7.85% 7855
Vacancy Rate & Loss - duifuilid (dh dnavu) 20,005 10,0035 10.00% 10.007% 10,005 10,00°% 10,0035 10.00% 10.00% 10.005% 10,009 10,005 10.005% 10.00% 10.00% 10,005 10.00% 10005,
Vacancy Rate & Loss - dnidfunles (midinnsm) 5.00% 5,004 5.00% 5005 5.00% 5.00% 5,000 5.00% 5.00% 5.005% 5,005 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00%
Vacancy Rate & Loss - dywfiloh (Viueas) 0.00% 000 0.00% 0.00% 0.00% 0.00% 0.0k .00 0.00% 0.00% 0.00%% 0.00% 0.0 0.0 0.00% 0.00%% 0.00% 0.0
neldduthfuddtnnu 40,249,824 45,281,052 52,505,022 54,493,202 56,127,993 52,811,833 59,546,194 61,332,580 63,172,557 65,067,734 67,019,766 69,030,159 71,100,270 73,234,308 75,431,337 77,654,277 B,005,105 75,557,037
swleRnhmdvnnse 33,060,236 38,060,236 42,245 814 43,513,189 44,818,584 46,163,142 47,548,036 48,979,477 50,413,711 51,957,023 53,515,733 55,121,205 56,774,842 58,478,087 60,232,429 62,039,401 63,900,584 0,332,802
ToldRn AR 154,016 194,016 225,687 233,487 240,492 247,707 255,138 262,732 270,675 273,7% 287,160 295,775 3M,648 313,787 323,301 33697 342684 323,740
e (noldaEudinaneldiaase) 14,915,774 15,871, 708 18,121,919 18,665,577 19,225,544 19,802,311 0,336,380 21,008,271 21,638,519 22,287,675 22,556,305 23,6H,994 4,354,144 25,084,975 25,837,524 6,612,650 27,411,029 25,830,580
[Effectrve Gross reeme | 93,419,851 | 99,407,012 | 113,500,442 | 116,505,456 | 120,412,619 | 124,024,928 | 127,745,748 | 57120 | wssesaet [ v9senas | u3773965 | 148,092,334 | 152,535,104 tsrannis | 161829991 166,679,206 | amerae0s | 162094158
Minus Dperating Expenses = % - - 5 T - 2 > I = = - - - = 5 =
Experees Growth rate 2.00% 2005 2,00 2.00% 2,00 1.00% 2.00% .00 200% 2.00% 2005 20054 100% 2.00% 2005 2.00% 2,005 2,005
AaEseding 10,835,703 11,531,213 13,165,051 13,561,033 13,967 864 14,386,500 14,518,507 15,263,062 15,720,954 16,192,582 16,673,360 17,178,711 17,694,072 18,224,694 18,771,641 19,334,790 19,914,834 17,235,012
Artnmarunlasado saranhauda B,594626 9,145,445 10,412,041 10,755,302 11,077,961 11,410,300 11,752,608 12,105,187 12,468,343 12,842,393 13,227,665 13,624,495 14,033,230 14,454,226 14,637 B53 15,334,459 15,794,523 13,669,941
atdd ol ndarasy sanhyiingn 10,369,603 11,034,178 12,598,543 12,976,506 13,355,801 13,765,775 14,179,778 14,605,171 15,043,326 15,434,626 15,959,465 16,438,243 16,931,396 17,439,333 17,962,519 18,501,384 19,056,436 16,493,081
i Haueardnlanas 2,055,237 2,055,237 2,095,237 2,055,237 2,260,760 7,260,760 2,260,760 2,260,760 2,436,835 2,485,838 2,436,835 2,486,836 1,735,520 2,735,520 3,735,520 2,735,520 3,009,072 2,759,316
Auflodsfukio 560,519 596,442 41,003 701,433 T2 AT F44,150 766,471 B, 469 813,153 837,547 B6I O 523,554 515,211 42,667 70,547 1,000,075 1,030,078 691,518
Al adn 2,700,176 2,682,600 3,291,513 3,390,258 3,431,966 3,596,725 3,704,627 3,815,765 3,530,238 4,048,146 4,163,590 4,294,678 4,423,518 4,556,224 4,692,910 4,833,653 4,978,708 4,303,003
Hashulalungaints (CAPEX) 2,602,596 7,932,210 3,405,013 3,507,164 3,612,379 3,720,750 3,832,372 1,947,344 4,065,764 4,187,737 4,313,360 4492770 4,575,051 4713335 4,854,735 5,000,377 5,150,388 4,457,589
ared Hrumsmanloiumasasad nofoindg 10,930,123 11,630,620 13,279,552 13,677,933 14,088 276 14,510,925 14,545,252 15,354,650 15,855,479 16,332,174 15,822,133 17,126,803 17,846,607 18,382,005 18,933,465 19,501,565 20,086,514 17,284,593
[ Total Experses | 43,656,582 | 51,658,150 | 59,918,958 | 0,624,870 | 62,587,483 | 64,397,284 | 65,261,330 | £8,181,39 | 70,385,094 | 72,422,042 | 74,520,098 | 76,681,006 | 79,155,607 [ 81,448,210 [ 83,809,550 | 55,241,812 | 69,020,553 | 71,200,054 |
mldhedzamiasdadau mn i) 37 338 349 59 369 k-] 92 403 415 427 4+ 454 467 450 R 469
dadiuarldwaanols 53% 5% 5% 52% 5% 5% 51% 5% 5% 52% 53% 52% 5% 5% 5% 52%% 52% 453
Tatal Net Of i Income 44,561,269 47,548, 862 54,581,584 56,280,556 57,825,137 59,627,714 61,484,368 63,396,742 65,140,370 61,169,166 9,153,867 71,411,238 73,379,437 75,652,947 78,014,901 E0437,414 52,653,050 84,594,100
0.9132 08340 07617 0.6356 0.6352 05501 05798 04538 0.4418 04035 03635 0.3365 03073 02607 0.2563 0.2H1 02138 0.1952
Total Het Operating Income (A3 vanllu Present Value) 40,595,233 35,656,273 41,577,193 33,147,339 36,732,127 34,551,026 32,573,608 30,672,830 28,782,141 27,103,730 25522,315 24,032 399 22,552,318 21,235,629 19,597,043 18,829,214 17,670,563 16,573,843
WU ¢
L danumsfulavaid e (Reatal Gronth Rete) fiavsenindayagaaimm waranimarsha dmensedin dudwnasnmBubafuluanes daieahltiaweonindduado as
2, Swyviw (Vacancy Rate) O 2562 fla 2569 s 5%-20% fawmywmdnddudarinbkann m
3. dmnnraduTasasiidim (Bxg Growth Rate) Aavinny i dunl Auiny it inasziimado warlan osluas b nfuammn v fix 1-3% Avsoovinddna don
4. #anfiean (Discount Rate) Ravenaearihuilmbu Anoaingss dandaas (Discount Rate) = danmspaveny (Caplalzation Rate) + Sanamatedule (Growth)
4.1 Eanwmanavewulunyenquadortundsd w2563 deun awnsddnaiulusse, Tuisa CBD 5-7% Asvmdansasavemalinnn 6.5%
4.2 dafudandean (Oiscount Rate) £.5% + | 108 | = | 9.5% |
3 SamAassinduluanassDidaai (Discount Rate)
dvrama T3 g o i 1t TR Tunriasu e dagiiu
4 nwoldnnvsinlunugnd (eazedonudana ) e bl AITHART 517,340,606 | v
wiatambanm ST, 500,000
afoszaines 608 | 1
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a5 9: Agileansusudiuyasminddy

(1) yaaranBnsizin stUEnan 17.92 1 (Vifu+aias)
yasransnisiai enuenydaaniaasmaa

1.1 38n15dunu (Cost Approach)

avndmisuhviau 1,600.0 | @5.3.9 a¥ um Hhidu 778,700,000.00 | um
laviaims 29,656.0 | misoiuas 132,900,000.00 |
yaA132Y 911,600,000.00 | um
yasmsmlaolsnna 911,600,000.00 | um

(imsaududadiumalauIiu)

1.2 38n15570'l6 (Income Approach)
yasdnsnisuhuasdizh amagdyghasmda (lasuna 4/68) ’_ 517,900,000.00 | U
(vrfapdudEadumusun g iu)

(2) uasiaguunenswdaudsaiu (auissula dunasiauisaunu naavliiagaunuanmeuils)

asUyasidsaii [ 517,900,000.00 | uwm
(vhsauduliedtuiAuauuvaiu)

a15197 9 Wi 1/1 GEN12/072/68(R)(L)
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Tne yaAman (Market Value) naila syarndwiindosznaidvsamamindauiiannsaldanas fame
fwldaseniodifinlemorudiialede o uivssfvgas melddonlansfensundidfouasgueliiinays=Tont (en
Wloemn Taold@maanorendndnlnssoznamednass waslaofinesesdhaldnnadonednanaseuiadrssaunay
warUsrAINAENEEs  NeRiniodeddansalowdndasoursasmunguinelavanysollundudduls”  yadinain
fﬂﬂﬁ"ﬂﬂa:‘laiF'ﬂﬁeﬁaaﬁ’umm%nﬁ'n'l:'t’whsa'lums%a'n’iashassmﬁuuw‘m nila

as L4 =3 Jﬂ 2 1]
waninainsdsadin. ARldmsdmunyafinain
(=3 et E} = J 1
waneile msUsadingarmindiuunasaan Ridnvasanizidnisenedes wielifinnsdonuay wiafdideya
- d 1 d o ] » ’a ' o o
aralaifigene HeldniswSsudisudieldlfindeyadinarnsaonindin

nmsUsaduftonsimuayasimesiolud Godrfunsvssfinaamdninadnslsadnifildnisimuayadinainfe
yaAINTaImK (Investment Value), ¥aA191nn15lduselogd (Value in Use), yadiian1s (Going Concern Value),yamAa
UseiuAy (Insurable Value), yaAM10nE (Assessed or Taxable Value), yam1itdw (Special Value), yarnioAunny
(Forced Sale Value), AN (Salvage Value) WazaaAIsWwnaUNiNS (Depreciated Replacement Cost) 1

(-] = w o = - dd . o
dnduiBnisusaiuyamindauiinisiffuansd 3 38ns Dlwiidesndnlasdasuiduin fod

T 1

A89LATI2YYRA9INAUNY (Cost Approach)
s s a o ' a2 d &4 a = w @ = u
nanddy Ao “yarisesfionits = AupulumamFeduifieuiAedldnmaunu” 38n1siAe msdssiamnmssugulu
e |4 o L3 1 1 C‘ﬂ
msasuamrneulnanineia o daqun udainaudeAndosmaeignistdam uazuandeyadiamnraiiian fioz
v ' = 5 & oad v e o d o K R a
TdysAmeeninddwin  I8Rdmntddmiunindaunomsnadutmant:  ww  Tsew  nsditmdnasslditngs
= - o [V 3 v ) I I & & w d s
wWisuifisuamaesmmnzaandy  waslunaeinamindiuana  wisuuidgraasnegetn  uassRunuAmI e
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AMARW3n 2; (68)

naninmnIdssdiugaAmIwddu

8n1siSvuiisunann (Market Approach)

1ﬁmmﬁlmﬁﬂmnqm ﬁmwﬂqm Wassmiiunsiiangiyadanmaterwluaaimduddy ndnfe dmaind
nsfomeiifosmeannsniifsuiAsmiswisuifsutuninddnivsedinlalasnse lnowdnffa “yarrooninddn
-aaom Aeesnindamsuidssiauduala” unane Ae nsfumnindduieudseilnddesiuifiniderenie
fdunirdoyanain mwm-sm'muanumvnmu'm'au.mnmomasnnmwﬂﬁmdivammmo'lﬁmﬂmfmmmwmﬂmuwa
nanATERAaefiansufeledenne g fuaroyad TunswSsuifisunsdanindanfisafiniudoyanaiaias
Wisuidiey W duadd fufes swawdaciian swinitedldaoseians auameims Duiw wazdeviinisimaed
ajaP'.'m%’wﬁﬁuﬁ'a:ﬂa:Lﬁufmaiﬁmﬂﬁ.ﬂsm'1 Mnnzan 1w Sale Adjustment-Grid Method, Weighted Quality Score (WQS)
e

389ms1ede1ns18la (Income Approach)

sEnnstlidunsiimssigadieinaaldvominddn  minzdmiuninddawideliifasaldandaninddmes(income
Producing Property) Tauinén Aa “yadriuil = nasnmesmelagnafezlaluawiaraniunengio” nindduiia
azdmnsnas9swld niwdiadeswldgeniindyasigendt (Ana-auninandy Wusn) Tnofizwnenlnodaniln
foit: '
1) -di.,mnmu"imamswuﬁﬂmn'qmmﬁe Irefiarsmneinmadsuifisunaia uazanglfedissmindisudin
2) audanslalaldvaslont nsanitgyandafiants wazmnnsnieuifisuiuuwbinlusas fazldolaninede
3) sniiufiindoaaldsnesneg i Arduiinnts M8 Ussin danns Andageinen Dusu Aeeldsoldgnd
4) wmelagndnudgas v =1/R Taefl v Aa yaAmdndau, | Ao s1wlegnd was R Ao dauanauuny laudhs
nameuunnlunt TR DN aui

Tﬂﬂmﬁds:l.zfmuaFhﬁau%ﬁnﬁ"‘nmw:ﬁmnﬂuwﬁ f38nisdos 2 %8 Ao ABAmnuarsuuwnunIenT  (Direct
Capitalization) UagidAAIzinszusduan (Discounted Cash Flow) Tnonisldtuagivanndgiwensneldluawian
nivdaninaissuantarmsawulddonuUsaanedl B Ansnuansununienss  widaiitluewianeldvas
nSdanfinmaasuudaing 899 munnizeais Aeeldifnmsimnsinssuadnan

N5 9B ARIINHARAULNUYINIATY mmmn-.ﬁv.mﬂﬁ"iw“lﬂqﬂmwummm fokunnsldisnsfiarsendng: :mmmm
aglun1azund mammmn[ur-aauum‘nﬂawuﬂaoaaoaﬂﬂm U wiasdlFedriivdrAy essnniase Winidites
fodinTusaunusasneldfmaslulowan Tneiluesnanzantunindanswaniasneneld ww vasypagends
Hosgadninen ararsnded (udu
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